FINANCIAL AND COMMERCIAL.

SATURDAY, March 14.
. There was comparatively little trading
" to-day in the stock market provious to the
Mn of the bank statement, and no
 Wery great increase in transactions after
! it. The atatement, when it appeared,
\ showed that local institutions were about
* 'In the same condition as conservative esti
/mates had in advance made out. The
'j cash held by the banks decreased $4,762,400,
but deposits decreased $20,477,700 and loans
fell off $15,002,900. The surplus reserve,
. hence, increased $857,025. Practically,
therefore, the banks have managed to
bold a little more than their own during
the week, despite a considerable loss in
" oash, by means of a round curtailment
! §n the loan account. This reduction has
i  been accomplished, undoubtedly. through
the medium of loans negotiated upon ster-
ling bills, or, in other words, by bids by
our market for foreign capital. As long
as the present sta’us quo can be maintained,
there is obviously no fear of money strin-
i ; nevertheless, despite the $25,000,000
E reduction in the last two weeks! the
| bank surplus is lower than it has been for
two decades. It is noticeable that the
Bub-Treesury to-day disbursed money
heavily, because, it is said, of exceptional
reasons. Nevertheless, it is confidently
expected that pension payments and other
Government expeuditures will serve to keep
I down the eredit balance of the Sub-Treas-
' ury and the Clearing House for the rest
of the month, if, indeed, it does not result
in payments on balance by the Sub-Treas-
ury. The market was, if anything, inclined
to weakness in the early part of the day.
i# The liquidation in Amalgamated Copper
oontinucd. Consolidated Gas  sold  off
pearly 4 points on the announcement of
f the steps taken by the city authorities for
]  the cetablishment of a municipal lighting
plant, while a brcak in the Dominion Iren
end Stcel shares in the Boston market,
due, it is said, to the collapee of an un-
substantial boom in the stock recently
undertaken by some young Canadian specu-
lators, weakened the prievs of all the se-
curfties dealt in in Boston and exercised
some elight influence on our own exchange,
The Union Pacific Railway reported a de-
| corcase in.gross earnings of $113,800 for
§ February, * while Baltimore and Ohio's
gross increase of $363,381 for the same month
was reported as subject to an incrcase
in operaticg expenses of $220,043. The
Reading shares were strong upon buying
by brokers usually representing Uw con-
trolling interests in the company,' while
the short interest in American Sugar Ke-
fining ehares, accumulated becanse of
the prolonged postporement of the rati-
fication of the Cuban treaty, evineed a de-
pire to retreat. After the pubtication of the
bank statement prices rallied so that most
active stocks showed small net advances

for the day. .
The comparative statement of our im-
ports and exports of merchandise and
products of all kinds for February, pub-
lished to-day,is a very eheering document.
In the early part of the week announce-
ment was made of an increase of $20,000,000
in the valve of the February exports of
domestic producta. The full statement
I issued to-day comprises, in addition to, that

f

already published, manufactured products
and merchandise of all kinds. Imports
increased, it ie true, $15,390,112, but exporta
increased $23,079,387, so that there was an
increase in the “trade balance™ for the
month as compared with that of February
last year of $8,640,275. This trade balance,

I a8 it will be remembered, has’ declined

| throughout the fiscal year, and indications
of a reaction in the movement are extremely
. gratifying. The increase in the value of
‘exports was largelv due to the higher prices
now obtained by our farmers for th ir corn
avd cottea.
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CLOSING PRICES OF UNITED STATES BONDS.
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